


. HBRPHWRRXU | $ QXD HSRUW7KIV VD
P RP HQATRUXVVR SDXVH IH BFWDQG FHBELDM WH
IQFUHGE®I DFFRP SOKP HQW R RXUXGHQN DQG |
2 YHUWKH SDWY HDU Z HYH FROAQXHG VR VWHQI WHQRXU
FRP P WP HQAYR HTXISSLQ \WXGHQN Z IV VKH WNLGY
VXSSRUVDQGH SHUHQFHVWH QHHG VR VXFFHHGIQ
KLI K VFKRRODQG FRQ LGHQAD SXWXH KL KHUHGXFDARQ
Q RXUWDP @XQFKHG, 7$ 1V5 HQHZ DQQWDWYH
DQH | RUWWR UHYLHZ. DQG HQKDQFH WH WXGHQW

H SHUHQFH DFURW DESLRI LDP VWA $ VD UHVXGVZ H

P DGH WRXJ KWXOXSCDWAV VR RXUFXUIEXOP DQG
FDBIQEDU DQGLQARGXFHG QHZ. DRV DQG

HQUFKP HOARSSRUMQHY GHVLI QHG VIR EHMAUVHUYH
RXUVFKROLY

7KURXIK WLV Z RIN ,7$ FROAQXHG VIR DGYDQRH DFFHW
VR SUH FRTBU H RSSRUMQMHY VR HQUXUH RXUYGHQN
KDYH FR@U H DFFHW DQG KDYH WKH VRROY VR VKUYH RQFH
WH AHWHH 7KHVH P LOMRQHY Z RX@ QRAEH SRME®!
Z WKRXVWKH XQZ DYHUQ) GHAFDARQR! RXUWEI|

DOP QL XQYHWMW SDUAZHY DQGVXSSRUMY 7KDQN

\ RX | RUEHTHYIQU LQRXUP IMMRQ DQG LOYHVAQ) LQWKH
IXVUH R RXUMMGHQW

7KLV UHSRUAFRYHLY, 7$ DPAYIVIHY DQG RXVRP HV I LRP

- XQH VR- XQH KFDSWUQ) WHIX® |
SWIRIUP \ HOU LQFOXAQ) &DWR DG
UHRUXVR HQWDQG WH J LDGXDARQR! WWH &DW R
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PAHQ) SDIR WH,7$ FRP P XQW EUQIVP HDVHQHR EHRQILQ) EHFDXVH, VKDUHD
@R FRP P RQLOMHWV DG JRDW Z WK WWH SHRSBILQ, 7$ Z KHQHYHU\ RX QHHG
VXSSRUMWKHHVDE D, VVRP HERG. WHHVR KH®S \ RX DQG J LYH WHUEHWDGYLE HDQG
HYHWY RQH Z DOV WH EHVIAYRUHDFK RWHU

5DP D ,7$ 0 DAVRQ&DMW

90\ IDYRIMP HP RY ILRP ,7$ KDVVRR EH GHYHBSIQ) WH5 RDG6KRZ JDP H 7KHH
ZHHWRP DQ FRRAGHDVWDWKH WYGHOW SUWVHOMG DQG, Z DVH F WIG\R I LQGRQH
WDANH GPMGP \ LOMHV YR GHYHBSIQ) WH.JDP HDQG Z DIFKIQ) WHF KEUHQ
SO P DGHP HVRKDSS\ $ QRMHUIRRGP HP RY , KDYHLVP DNQJ WHK\ SHYIG-RIRU
WH5RDG6KRZ , DP YHY SDWRQDW DERXWIGHR HAWQ) DQG, Z RX@ ®YH VR HAW
P RHYIGHRVIRU,7$ LOWHIXWH

0 DUAQ ,7$ 0 DAVRQ&MWR

) RUP HEHQJ DSDUAR WH,7$ FRP P XQW P HDQVWDW Z L@DE D\ VVKDYH DVKRXGHUWR
GDQRQ 7KLYSWRIWDP KDVUHD® EHFRP HDVHQHR EHBRQILQ) KURXI K RXVIH\ HDLY
DQG IMYHHY @\H DVHFRQGKRP H ( YHY RQH LYD& D VWHH VR KHS \ RX DQG SXWKIQJ
\ RXVRR\ RXUEHWW, DP YHY JUDWI XQ RUWLY RSSRUXQW DQGP RUHLP SRUBOMD WH
SHRS®!\WWDAP DNH MBRMEG!
/ DMK ,7$ / DF GX) @P EHDX &DWR

9,7$ KHSVP HJURZ HDFK \ HDUEHFDXVH IMKHSVP HGAYHMI P\ WIQNQ) VR EHFRP H
P RIHRSHQP LQGHG , EHTHYH WIDWKQGHIAMIQAQ) SHRS®H IURP WWHUSHW/SHRWYHV LV
H WHP HO P SRWBQWRURGHY [ XWWUH DQG EHFRP LQJ DEHWAUSHYRQ , WINEHQJ 1O
,7$ DQGKHDUQI HYHY RQHYWRUHV KHSV P HIURZ HDFK DQGHYHY \ HDUMGQFH MFDQ
KHS XQGHIMIQG RIKHUSHRS®Y

- IOQH ,7$ 2 QHED&RKRW



IMGHON VHIYHGLQ

RXUWUHH WY

- R, 7$ VHIRY JWDGXDMG

/ DF GX) @P EHDX 0 DAVRQ IURP KLIK VFKRRO
D2 HED

R VHIRWZ KRIGHOAN DV HQRGIGIQFRWUH
IUAMI HHDARQDUH IP P HADMO DIWU
FROUH ERXQG JUDGXDURQ
R JWDGXDWMV

R VHQRWHQR®IG DV
DUHSXWXIQI D67(0 RU 8: 0DAVRQ
WK IHDWMG P DR/
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7 KURXI KRXWIKH\ HDU , 7$ VFKROW HQI DIHGIQDZ IGH IDQIHR KDQGY RQ®DUIQ) H SHUHQFHV
GV QHGVR | RAMUDFDGHP [F JUIRZ WK FRP P XQIW FRQQHPWRQ DQGH, SRVXUH VR KLI KHUHGXFDARQ
DQG FDUHHUSDWZ D\ V + HHDWHD 1 HZ WEQGERXVP RP HQW | LRP

6 HQLRUS IMGHOQWDQ( [ SHUHOFF

7% KHTS W DQQXDOB HIRUS FMGHQADY, [ SHUHQFH DNH SDUAR! RXUFR@Y H UHDAIGHW
SIRILP P IQJ ' XUQJ WLVLP P HIAYHZ H-N VHQIRWY Q/HG RQFDP SXV H S®UHG DFDGHP LF
DQG FDUHHULQMUHWWY DQG HQJ DI HGLQZ RINVKRSV DQG FRP P XQW EXIEHQ) DPAYIVHY ) RU
PDQ W DVWHUILUMAP HWWI 1QJ RQD FRE HFDP SXVk DQH SHUHQFH KDWEXLOV

FRQ LGHQFH  LQGHSHQGHCRH DQG DWAMRQI HUFRP P W HONR KLI KHUHGXFDVURQ

&DP SXV' D\

,7$ 0 DAVRQKHG RXUMHFRQGDQQXDCRLP SXV' D ZIWK  VWXGHOW LQ DWAQEDGRH 7KL
HYHQAR! [HY/0 DAVRQ EDVHG WXGHQA D XQTXH RSSRUMQW VIR DMAQG D FRTBU H GFWH
H SEUH FDP SXV DBRQIMGH FROU HWXGHOV DQG YIMWFDP SXV DUHDVEH RQGRXU

WERQEDLGSIWRIWEP P 1)

2 QHGOD ( QGRI <HDU&HPEWDWRC

7KH( QG R 6HP HVMU* DIKHUQ) ELRXI KWRI HMHUMMGHOWITURP |, 7$ 2 CHEDVIWVR
FHBEWDW WHUKDLG Z RN DQG EXIG FRP P XQW  + HGS DA2 GHED 1 DARQ+ LIK 6 FKRROWH
HYHQANHDVUHG | HVAYH DPAYIVHY @NH J LQI HIEUHDG KRXVH EXIQRQI FRRNH GHRRUIDAQY [RL
HGHY KRIED. P RYIHVAUHHQAQIV DQGNDUDRNH 6\WGHQW VKRZ HG R | WWHUFUHDAYIW
WURXIK KRIGD, DMLHDQGHQGHGWHHYHQQ) ZIW g IMKHVDQGDBVEUr LH PR RQ
DFFRP SOKP HQW DQG VKDUQJ J RO | RUVKH I XWWIUH

6 SUQ) &RQ HUHQFH

7KH6SUQ) &RQ HHQFH EURXJ KVWRI HHUMNXGHQN [ IRP DEDKUHH VWY IRUDGD, R
FRQQHPWRQDQG GDLUQIQ) 6 WGHQW SDUFISDMGLOFRP P XQIW EXIQQI DQG D YDUHW R
VHWRQVVR ®DLQ P RUH DERXDFDGHP LE SUIHSDUDARQ DQGWIFKQREJ\ WN@Y 6 HQRWY/DOR
DWMQGHG WWH VHARQG DQOXDCB ( 2 3/ ( WYDGIHUBLIQQI ' D ZKHHWH FRQQHAMGZ LW

IHBZ 3( 23/ ( VAKROWDQGWHI I EXICHQ) IHDMRQUKLSY DQG FUHDWQ) DVHOWMH R
FRP P XQW \KDWKH Z I@FDUY ZIWWKHP LORS: 0 DAVRQ
5RDG6KRZ

7KH,7$ 0 DAVRQS5 RDG6KRZ IVDFX® IQDAQ) HYHQWKDWEUQIVVRI HWKHU, 7$ KLIK VFKRRO
VWXGHOVDQG W JWDGHWIURP 2 UFKDUG5 IGIH ( BP HOBU 6 FKRROR FRIDERIDM RQ
WIRKQRBJ\  EDVHG SLIRWPW H SRVQJ \ RXQJ HUMMGHOW VR FUHDWYH WK H SHUHQRHV Z KLE
SURP RAQY ,7$ VP IVMIRQ DQGVSDUNQ) HDUD LOWMHVALQ HEXFDWRQ DQG FDUHHY/IQ

WIRKQR®I\












